From Pam Sharp, Director
Office of Management and Budget
600 E. Blvd. Ave., Dept 110 - Bismarck, ND 58505-0400
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STATEMENT OF GENERAL FUND REVENUES AND FORECASTS

Compared to March 2003 Legislative Forecast
2001-03 BIENNIUM
June 2003

FISCAL MONTH BIENNIUM TO DATE

March 2003 March 2003
REVENUES AND TRANSFERS Forecast Actual Variance Percent Forecast Actual Variance  Percent
Sales Tax 31,720,661 33,418,312 1,697,651 5.4% 643,668,333 640,618,363 (3,049,970) -0.5%
Motor Vehicle Excise Tax 4,786,607 5,369,510 582,903 12.2% 119,742,675 119,592,232 (150,443) -0.1%
Individual Income Tax 8,200,056 8,794,473 594,417 7.2% 396,136,091 396,153,000 16,909  0.0%
Corporate Income Tax 6,023,511 8,640,157 2,616,646 43.4% 86,864,297 88,417,166 1,552,869 1.8%
Insurance Premium Tax 1,204,583 2,272,298 1,067,715  88.6% 49,752,204 48,990,027 (762,177) -1.5%
Financial Insitutions Tax 10,000 40,646 30,646 306.5% 5,200,000 6,257,389 1,057,389 20.3%
Oil & Gas Production Tax - 39,159,000 39,159,000 - 0.0%
Gaming Tax 329,907 664,435 334,528 101.4% 27,474,000 27,612,652 138,652 0.5%
Interest Income 1,739,263 1,813,826 74,563 4.3% 8,796,000 8,509,483 (286,517) -3.3%
Oil Extraction Tax - 22,841,000 22,841,000 - 0.0%
Cigarette & Tobacco Tax 1,416,143 1,705,283 289,140 20.4% 39,435,582 39,313,360 (122,222) -0.3%
Departmental Collections 1,975,766 1,570,956 (404,810) -20.5% 57,487,180 57,506,019 18,839 0.0%
Wholesale Liquor Tax 499,348 491,416 (7,932) -1.6% 11,131,782 11,155,834 24,052 0.2%
Coal Conversion Tax 2,059,708 1,884,803 (174,905) -8.5% 46,779,501 46,878,511 99,010 0.2%
Mineral Leasing Fees (78,668) (145,225) (66,557) 84.6% 6,225,800 6,440,513 214,713  3.4%
Bank of North Dakota-Transfer 15,000,000 15,000,000 0.0% 60,000,000 60,000,000 0.0%
Contingent Bank of ND Transfer 17,457,922 18,699,787 1,241,865 7.1% 17,457,922 18,699,787 1,241,865 7.1%
State Mill & Elevator-Transfer 6,000,000 6,000,000 0.0% 6,000,000 6,000,000 0.0%
Gas Tax Admin-Transfer 1,363,392 1,363,392 - 0.0%
Other Transfers 5,545,102 5,550,994 5,892 0.1% 24,363,481 24,370,511 7,030 0.0%
Total Revenues and Transfers 103,889,909 111,771,673 7,881,764 7.6% 1,669,878,240  1,669,878,240 0 0.0%

* Qil and gas production and oil extraction tax collections totaled $3,001,896 in June. Because the $62 million statutory cap for the 2001-03 biennium has been attained,
all of the June collections will go to the Permanent Oil Tax Trust fund. That amount plus $4,563,329 from April and May collections will go into the Permanent Oil
Trust Fund and will be deposited into the general fund in July 2003 accordnace with HB 2015.
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COMPARISON TO PREVIOUS BIENNIUM REVENUES
2001-03 BIENNIUM

June 2003
FISCAL MONTH BIENNIUM TO DATE
June June

REVENUES AND TRANSFERS 2001 2003 Variance Percent 1999-01 2001-03 Variance Percent

Sales Tax 29,920,930 33,418,312 3,497,383 11.7% 613,066,466 640,618,364 27,551,897 4.5%
Motor Vehicle Excise Tax 5,646,948 5,369,510 (277,438) -4.9% 109,115,230 119,592,231 10,477,002 9.6%
Individual Income Tax 11,001,880 8,794,473 (2,207,407) -20.1% 409,331,437 396,153,000 (13,178,436) -3.2%
Corporate Income Tax 13,628,996 8,640,157 (4,988,839) -36.6% 99,134,855 88,417,167 (10,717,688) -10.8%
Insurance Premium Tax 1,069,175 2,272,298 1,203,123 112.5% 39,113,433 48,990,027 9,876,594 25.3%
Financial Insitutions Tax 29,122 40,646 11,524 39.6% 5,464,955 6,257,390 792,435 14.5%
Oil & Gas Production Tax* 38,433,365 39,159,000 725,635 1.9%
Gaming Tax 873,179 664,435 (208,744) -23.9% 27,437,507 27,612,652 175,146 0.6%
Interest Income 3,223,790 1,813,826 (1,409,964) -43.7% 20,832,123 8,509,483 (12,322,640) -59.2%
Oil Extraction Tax* 23,566,635 22,841,000 (725,635) -3.1%
Cigarette & Tobacco Tax 1,739,478 1,705,283 (34,196) -2.0% 41,706,350 39,313,360 (2,392,991) -5.7%
Departmental Collections 1,857,344 1,570,956 (286,387) -15.4% 40,816,171 57,506,019 16,689,848 40.9%
Wholesale Liquor Tax 497,938 491,416 (6,522) -1.3% 10,321,999 11,155,834 833,835 8.1%
Coal Severance Tax 846,527 - (846,527) -100.0% 22,173,854 775,794 (21,398,060) -96.5%
Coal Conversion Tax 1,084,539 1,884,803 800,264 73.8% 25,672,170 46,102,717 20,430,547 79.6%
Mineral Leasing Fees 168,529 (145,225) (313,754) -186.2% 9,531,698 6,440,514 (3,091,184) -32.4%
Bank of North Dakota-Transfer 15,000,000 15,000,000 0.0% 50,000,000 60,000,000 10,000,000 20.0%
Contingent Bank of ND Transfer 18,699,787 100.0% 18,699,787 100.0%
State Mill & Elevator-Transfer 3,000,000 6,000,000 3,000,000 100.0% 3,000,000 6,000,000 3,000,000 100.0%
Gas Tax Admin-Transfer 1,380,608 1,363,392 (17,216) -1.2%
Other Transfers 3,016,305 5,550,994 2,534,688 84.0% 5,159,194 24,370,510 19,211,316 372.4%
Total Revenues and Transfers 92,604,679 111,771,672 19,166,993 20.7% 1,595,258,050 1,669,878,241 55,920,404 3.5%

* Oil and gas production and oil extraction tax collections totaled $3,001,896 in June. Because the $62 million statutory cap for the 2001-03 biennium has been attained,
all of the June collections will go to the Permanent Oil Tax Trust fund. That amount plus $4,563,329 from April and May collections will go into the Permanent Oil
Trust Fund and will be deposited into the general fund in July 2003 accordnace with HB 2015.
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Revenue Variances

The following comments are based on the
June revenue collections compared to the March
2003 revenue forecast.

Sales tax collections exceeded the monthly
projection by $1.7 million or 5.4 percent. The over-
age reflects a timing difference relative to the
month of May. Sales tax collections for the entire
biennium were $3.0 million or 0.5 percent behind
projections.

Motor vehicle excise tax collections ex-
ceeded monthly projections by $582,903 or 12.2
percent. Biennium-to-date collections fell short of
the biennial forecast by $150,443 or 0.1 percent.

Individual income tax collections exceeded
the monthly forecast by $594,417 or 7.2 percent
while individual income tax collections for the en-
tire biennium exceeded projections by $16,909.

Corporate income tax collections for the
month of June were $2.6 million ahead of project-
ions. Biennium-to-date collections were $1.6 mil-
lion or 1.8 percent ahead of projections.
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In March 2003, contingent transfers from
the Bank of North Dakota were estimated to be
$17.5 million. Based on the level of general fund
revenue collections through June 30, 2003, the
amount required for transfer was $18.7 million.

Transfer to the
Permanent Oil Tax Trust Fund

A transfer was made to the permanent
oil tax trust fund in the amount of
$7,565,225, which is the amount collected in
excess of $62 million during the 2001-03
biennium. The amount transferred is nearly
$1 million more than was projected in
March 2003.

Actual monthly collections for oil and
gas production tax and oil extraction taxes
amounted to $3 million in June. However,
this report reflects no collections because
total oil tax collections exceeded $62 mil-
lion.
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